594                      ECONOMIC HISTORY
with the Acts of 1485 and 1488, and their subsequent history
can be briefly outlined. They were confirmed by Henry VIII.
in 1532 and 1540, but partly repealed by Edward VI. (1552)
on the ground that their only result was to increase the price
of wine without in any way benefiting the navy. At length
Queen Elizabeth abandoned the navigation policy, recog-
nizing that laws forbidding the employment of foreign
ships caused retaliatory measures to be adopted in other
countries \
foreign ships ; (ii.) by the preamble to the Act of 1540 which declares that
the Navigation Acts had been disregarded.
1 Statutes, Hi. 374 (1532), 760 (1540) I  *v- parti. 154 (1552), 375 (*559)-
For the later Navigation Acts : infra, vol. iii. 116 seq.